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Disclaimer

The content of this promotion has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000. Reliance on this promotion for the
purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested.

These presentation slides (the “Slides”) do not comprise an admission document, listing particulars or a prospectus relating to MDM Engineering Group Limited (‘the Company’) or any subsidiary of
the Company, do not constitute an offer or invitation to purchase or subscribe for any securities of the Company and should not be relied on in connection with a decision to purchase or subscribe for
any such securities. The Slides and the accompanying verbal presentation do not constitute a recommendation regarding any decision to sell or purchase securities in the Company.

The Slides and the verbal ion are confi and the Slides are being supplied to you solely for your information and may not be reproduced or distributed to an?' other
person or published, in whole or in part, for any purpose. No reliance may be placed for any purpose whatsoever on the information contained in the Slides and the accompanying verbal .
presentation or the completeness or accuracy of such information. No representation or warranty, express or implied, is given by or on behalf of the Compan){“ Numis Securities Limited or their
respective shareholders, directors, officers or employees or any other person as to the accuracy or completeness of the information or opinions contained in the Slides and the accompanying verbal
presentation, and no liability is accepted for any such information or opinions (including in the case of negligence, but excluding any liability for fraud).

The Slides contain forward-looking statements, which relate, inter alia, to the Company's pr:g]osed strategy, plans and objectives. Such forward-looking statements involve known and unknown
risks, uncertainties and other important factors beyond the control of the Company that could cause the actual performance or achievements of the Company to be materially different from such
{urvlzavd-\uoking statements. Accordingly, you should not rely on any forward-looking statements and the Company accepts no obligation to disseminate any updates or revisions to such forward-
looking statements.

The Slides are exempt from the general restriction set out in section 21 of the Financial Services and Markets Act 2000 on the of invitations o i to engage in investment
activity on the grounds that it is made only to Investment Professionals.

The Slides and their contents are directed only at persons who fall within the exemptions contained in Articles 19 and 49 of the Financial Services and Markets Act 2000 (Financial Promotion) Order
2005 (such as persons who are authorised or exempt persons within the meaning of the Financial Services and Markets Act 2000 and certain other persons having professional experience relating
to investments, [certified high net worth individuals,] high net worth companies, iations or ips, and the trustees of high value trusts [and self-certified sophisticated
investors]) and persons to whom distribution may otherwise lawfully be made. Any investment, investment activity or controlled activity to which the Slides relates is available only to such persons
and will be engaged in only with such persons.

To qualify as a Certified High Net Worth Individual, an individual must have signed, within the previous twelve months, a statement which contains the information set out in Part 1 of Schedule 5 to
the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005. To qualify as a Certified Sophisticated Investor, an individual must have signed a statement which contains the
information set out in Part 2 of Schedule 5 to the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005. Any individual who is in any doubt about the investment to which this
Memorandum relates should consult an authorised person specialising in advising on investments of the kind referred to in this Memorandum.

Persons of any other description, including those that do not have professional experience in matters relating to investments, should not rely or act upon the Slides.

The Slides should not be distributed, published, reproduced or otherwise made available in whole or in part by recipients to any other person and, in particular, should not be distributed to persons
with an address in the United States of America, Australia, the Republic of South Africa, the Republic of Ireland, Japan or Canada or in any other country outside the United Kingdom where such
distribution may lead to a breach of ane‘/ legal or regulatory requirement. No securities commission or similar authority in Canada has in any way passed on the merits of the securities offered
hereunder and any representation to the contrarg is an offence. No document in relation to the Placing has been, or will be, lodged with, or registered by, The Australian Securities and Investments
Commission, and no registration statement has been, or will be, filed with the Japanese Ministry of Finance in relation to the Placing or the Shares. Accordingly, subject to certain exceptions, the
Shares may not, directly or indirectly, be offered or sold within Canada, Australia, Japan, South Africa or the Republic of Ireland or offered or sold to a resident of Canada, Australia, Japan, South
Africa or the Republic of Ireland.

The Securities have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the “US Securities Ac&") or with any securities regulatory authority
of any state or other jurisdiction of the United States and may not be offered or sold within the United States or to, or for the account or benefit of, any US Person as that term is defined
in Regulation S under the US Securities Act. The Company has not been registered and will not register under the United States Investment Company Act of 1940, as amended. The
Slides and their contents are confidential and should not unless otherwise agreed in wrmr:jg by Numis Securities Limited be copied, distributed, published or reproduced (in whole or in part) or
disclosed by recipients to any other person. Numis Securities Limited, which is authorised and regulated by the Financial Services Authority, is advising the Company and no one else in relation to
the proposed Placing and Admission and will not be responsible to anyone other than the Company for providing the protections afforded to customers of Numis Securities Limited. An?/ other person
should seek their own independent legal, investment and tax advice as they see fit. Numis Securities Limiteds responsibilities as the Company’s Nominated Adviser under the AIM Rules will be
owed solely to the London Stock Exchange plc and not to the Company, to any of its directors or any other person in respect of a decision to subscribe for or acquire shares or other securities in the
Company. Numis Securities Limited has not authorised the contents of, or any part of, the Slides and no representation or warranty, express or implied, is made by as to any of its contents.
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MDM

MDM Engineering Group Limited

= A mineral process engineering and project management company providing services to the
mining industry

= Established in 2006; listed on AIM in May 2008

= Technical team has a 20 year track record - skilled professionals with experience operating
in 14 different countries

= Serving the junior to large project market; primarily in Africa

= Strong cash position with excellent dividend payment record

MDM Engineering Group Limited MDM

= Good performance in the current economic downturn
= Balance of year on execution of MWS Phase 1B, MWS Phase 2 and Kalagadi (FEED)

= Increased marketing and focus on new business development has led to additional studies
and potential execution targets

= Growth and stability in an environment of weak performance by peer group

= Highlights since FY end include MWS Phase 2 and Kalagadi Front End Engineering and
Design (FEED) (Execution Projects)

= Four studies awarded since year-end

= Share has rerated strongly since year-end
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Commitment to HSE

MDM Projects — Our Safety Record

Project Man-hours LTI LTIFR \
A Ezulwini 3,031,658 2 0.13 /
B | MWS Phase 18 3054063 | 3 | 020 '
© MWS Phase 2 215,212 0 0.00
TOTAL 6,300,933 5 0.16*
Period Mhrs ('000) LTls LTIFR
October 2008 - 2009 4,056 3 0.15

*A LTIFR of 0.5 or less conforms to a NOSA 5 Star rating

Market Conditions MDM

=  Project delays due to global crisis

= Reacted by enhancing new business development (including project cost re-evaluation)
= Emphasis on a strategic cash preservation

= Good projects have survived and have progressed to financing and execution prospects
= Strong interest in MDM execution services

= Currently receiving many expressions of interests (EOI)
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Strong Current Position

= Commissioning MWS Phase 1; Gold (Q3) uranium (Q4)
= Execution started on MWS Phase 2

= Execution has started on Kalagadi Manganese

= Enhanced skill base (ability to attract premium staff)

= Good pipeline of studies and execution targets

= Excellent safety record

Unaudited Unaudited

Six months Six months

ended ended

30 September 2008 30 September 2009

US$ 000 US$ 000

Revenue 17,334 22,439

Profit before tax 6,813 5,051

GP% 51,04% 32,07%

EBITDA 6,870 5,156

Cash Balances (total) 13,759 13,371

Restricted cash 3,869 4,244

EPS (US cents) 13.16 9.96

Dividend (US Cents) 375 3.75
8
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MDM

Execution
=  MWS Phase 1 ZAR1,550bn
= MWS Phase 2 ZAR975m

= Kalagadi Umtu Sinter Plant (FEED) ZAR10m
= Studies (7%) of revenue

= Projects (93%) of revenue

= Execution extends into 2010 year

(US$208m)
(US$130m)
(US$1.3m)

Results & Financial Highlights

MDM

= Revenue up 29%

= Gross profit down 18%

= Net profit down 23%

= Dividend cover of 2.66

= Strong balance sheet with minimal gearing
= Impact of accounting standards on accounting profit (IFRS 2)
= GP% of 32.07% (normalized GP % of 47%)
= NP% of 16.47%

= Continuation of interim dividend

= Maintained good cash resources

= Current cash position of $16m
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MDM

Current Studies

= Awarded pre-feasibility study for Mantra Resources’ Mkuju River uranium project in
Tanzania

= Awarded bankable feasibility study (BFS) for Goldfields Ltd's West Wits Tailings Facility
= Awarded scoping study for Rand Uranium’s Cooke uranium project
= Awarded pre-feasibility study for Camec’s Estima coal project

Camec Mkuju Site Rand Uranium
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Projects Pipeline MDM

= Todal Mining — Bokai platinum execution project in Zimbabwe
= Mantra Resources — Mkuju River uranium execution project in Tanzania
= Goldfields Ltd - West Wits gold and uranium execution project in South Africa

= Kalagadi Manganese — Kalagadi Coega furnace manganese execution project in South
Africa

= MSPL Limited/Balgota Group — Gadag gold project in India
= Denison Mines — Mutanga uranium project in Zambia
= Etruscan Resources - Agbaou gold project in Cote d’ Ivoire

/ MANTRA

RESOURCES LIMITED

TODAL

mining . MKUJU RIVER
P> ..._..%\
/Jﬁ;ra aadi C@ MSPL LIMITED Q@
manganasa BALDOTA FI‘LD’
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MDM

Studies Pipeline

= White Energy Coal Co. - costing study for a coal briquetting plant in South Africa
= Mantra Resources - BFS for the Mkuju River uranium project in Tanzania

= Todal Mining — a feasibility study for increased throughput at 280,000 tpm for the Bokai
platinum project in Zimbabwe

= Goldfields Ltd - gold and uranium: parallel study to bankable feasibility study for
optimisation of the BFS process plant

= Rockover Resources — scoping study for murite nickel project in Mozambique

W

WHITE ENERGY COMPANY

, MANTRA

RESOURCES LIMITED

MKUJU RIVER

TODAL

=\
%’t ; m RAND URAMIUM

Y Ficios
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MDM

Expressions of Interest

= Arlan - Russian company requiring our expertise for a uranium mine in Nambia (project)
= Aker Solutions — expansion of Rossing uranium project in Namibia (project)

= DML - Boseto copper project in Botswana. MDM were unsuccessful (study)

= Copperbelt Minerals Ltd — Deziwe copper cobalt project in the DRC (project)

= Mwana Resources — a gold project in the DRC (study)
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Client Focus

= Coal strategy

= New commodities

= Uranium strength

= Increased USD African based projects
= Many approaches for services
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In Conclusion

= Affected by the crisis but still a good performance

= Strong study and project pipeline into 2010 and 2011

= Excellent prospects across a wide range of products and clients
= Cash positive and growing

= Stability and growth

MDM
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Share & Shareholding Information

as at 30 September 2009

= Shares in Issue 37,459,107
= Major Shareholders
= Amari Resources International Limited
= Pipestone Capital Inc
= Emirate Investments International
= Millennium Services Limited
= Gartmore Investment Management
= Alchemy Holdings Limited

= 52 Week Trading range as at 24 November 2009
= High
= Low

= Trading Symbol
= AIM: MDM

37.63%
16.94%
15.11%

8.65%

8.63%
5.31%
92.21%

166.25
40.00

MDM
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